CornacHo Kommepueckomy KogeKkcey Typumu, B Typumm CyLLecTByeT NATb PA3/IMYHbIX TUMOB KOMMNAHWIA:

1) AkumnoHepHoe ObuwiecTtso
2) O6uwecTtBo ¢ OrpaHnuyeHHo OTBETCTBEHHOCTbIO
3) KoanektusHasa KomnaHus
4) KommaHputHoe ToBapuwectso (ToBapuwectso ¢ OrpaHUYeHHOMN
OTBETCTBEHHOCTbIO)
a) Mpocroe ToBapuLLeCTBO
b) KommaHauTHOe TOBapwLLECTBO, pa3fesieHHOE Ha aKLuK

5) Koonepartus

v' AKUMOHepHOoe 06uecTtBo, Ob6LWECTBO C OrPaHWYEHHOW OTBETCTBEHHOCTbIO W
TOBAPULLECTBO C OFPaHUYEHHOM OTBETCTBEHHOCTbIO, Pa3AeneHHbIe Ha aKLMK, ABAAIOTCA
KOMMNAHMAMM C KanuTasiom. B KOMNAHMAX C KanNMTanoOmM NapTHepbl HecyT
OTBETCTBEHHOCTb Nepes, KOMNaHMel B pasmepe B/IOXKEHHOTO KanuTana.

v/ TpocToe TOBapuILECTBO C OrpaHUYEHHON OTBETCTBEHHOCTbIO W  KOMNEKTUBHbIE
KOMMNaHMN ABAAIOTCA YaCTHbIMM KOMMAHMSAMW. B 4YacTHbIX KOMMAHMAX AencTByeT
NPUHUMN CEKYHAAPHOM U HEeOorpaHM4YeHHOW OTBETCTBEHHOCTM MApPTHEPOB MO A0Aram
KOMMNaHMUW.

v' Co3gaHune, OCHOBHbIE XapaKTepPUCTUKU U AeATeNbHOCTb 3TUX KOMMAHMI peryampyroTca
Kommepueckum Kogekcom Typuum Ne 6102. B oTHOWEHMM KOOMNEpaTMBOB B MepBYHO
oyepeapb NnpumeHaeTca 3aKoH 0 KoonepaTtueax Ne 1163.

v' AKUMOHepHble obliecTBa M 06LLECTBA C OrpaHMYEHHON OTBETCTBEHHOCTLIO ABAAIOTCA
Hanbosnee pacnpPoCTPaHEHHbIM TUMOM KOomMaHui B Typuuu. MpumepHo 82% Bcex
KOMMAHWIN ABNAKOTCS KOMMNAHMAMM C OFPaHWYEHHOM OTBETCTBEHHOCTbIO, 13% -
aKUMOHEpPHbIMK  obuwectBammn U 4% - KoonepatmBamu. OO6lee KoanyecTso
KONINEKTMBHbBIX U KOMMAHANTHbIX TOBAPMLLLECTB COCTaBAAET OKono 1%.



1)

AKUUOHEPHOE OBLLECTBO

AKLMOHepHOoe obLecTBO — 3T0 06LW,ECTBO, KaNMUTa KOTOPOro onpeseneH U pasaeneH Ha
aKUMM M KOTOopoe OTBeYyaeT NO CBOMM [0Aram TOJIbKO CBOMM MWMYLLECTBEHHbIM
BNageHuem.

MWHUManbHaa cymma Kanutana coctasnneTt 50 000 Typeukux aup. (Ona HenybAUYHbIX
aKUMOHepHbIX 06WwecTs, MNPUHMMAKOLWNX CUCTEMY 3aPEerncTPpMpPOBAHHOIO Kanutana,
nepBoOHaYasibHbIM KanuTan MoXeT CoCTaBaaTb He meHee 100 000 Typeukux aup.) MNepesg,
pernctpaumen aoaKHa ObiTb onnavyeHa He MeHee OLHON 4YeTBePTM HOMMHANLHOWM
CTOMMOCTM aKUMK, nepepaHHblX HaauyHbiMmM. OCTaBLWAACA CymMMa [OJ/KHaA ObiTb
BbIN/IaYeHa B TeyeHue 24 MecAueB NOc/ie PerncTpaunmn KomnaHmu. Fpaduk nnatexken
MOXKeT ObITb YKa3aH B yCTaBe KOMMAHUM WIN TaKKe MOXKeT BbiTb onpeseneH COBETOM
OVNPEKTOPOB.

AKLMOHEPbI HECYT OTBETCTBEHHOCTb Nepes KOMNaHWen TOIbKO TEMU AONAMW KanuTana,
KOTOPbIMM OHW 06A3aUCD.

AKLMOHEpHble 06LWWecTBa MOryT cO34aBaTbCA A1A AOObIX MaTepuanbHbIX Lenen u
CyObEKTOB, HE 3aMpPEeLLEHHbIX 3aKOHOM.

AKLMOHEepHOe O06WecTBO MMeeT YcTaB, HaNWUCaHHbIM M 3aPErncTPMPOBAHHbIN B
TOProBOM peecTpe Mo MeCTy HaXOXAEeHUA raBHoro oduca.

AKLMOHepHble 0bLecTBa MOTYT BbiMyCKaTb MMEHHbIE aKLMU U aKLMK Ha NPeabABUTENA,
4yTobbl NPeacTaBnATb akuuK. OHM TaKKe MOryT BbiMyCKaTb 06/Mrauym U aHanoruyHble
[0NT0Bble UHCTPYMEHTDI.

AKLMOHEpHOEe 06LLECTBO MOMKET ObiTb YYpEeXAEHO C eAVHOMN aKkuumei. AKLMOoHepamu
MoryT BbITb PU3MYECKME U topUgMYECKUE NnLa.

Kak npaBuno, gna nepepaym akumii He Tpebyetca ogobpeHua obuiero cobpaHus.
AKLMOHEpPbI MOTYT MO CBOEW BOJIEe NepenasBaTb CBOM aKUMW APYTUM ANLAM MO CBOEMY
enaHuio.

AKUMOHepHble 0bLLeCcTBa, OCYLWEeCTBAAIOWME OTAEIbHbIE HANPAB/eHMA AeATEeNbHOCTH, N
aKUMOHepHble  0b6LWecTBa, MNpeBblWaloWMe MOPOroBble  3HAYEHUA  KPUTEpPUEB,
onpezenAemblXx MO COBOKYMHbIM aKTMBaM, FOL40BOM UYMCTOW Bbipy4yKe OT MNPOAANK,
YMCNEHHOCTU PabOTHMKOB, MOANEXKAT ayAUTY.

AKLMOHepHble 06LLeCTBa - 3TO €AMHCTBEHHbIM TN KOMMNAHWUI, YbM aKUMK NpeanaratoTca
ANA Ny6NMYHOro MCNOb30BAHMA M YbM aKLMM TOPTYIOTCA HAa GOHA0BOMN BupKe.
AKLMOHepHoe 06LLecTBO MMeeT ABa OpraHa:

o [TEHEPANBbHAA ACCAMB/IEA
= KaK npaBusio, 3TO opraH, B KOTOPOM MpeACcTaBAeHbl BCE aKLMOHEPbl U KOTOPbIN

NCKNHOYNTENBHO YNO/IHOMOYEH MNPUHMMATb HEKOTOpPbLIE BaXHble peweHnn,
Kacaouwmneca KomnaHunu (Hanpmmep, BHECEHNE U3MEHEHUN B yCTas, M36paHMG



coBETa [AMPEKTOpoB, M3bpaHWe ayauTopa, MpeKpalleHne [eATe/IbHOCTM
KOMMNaHUU 1 ap.).

o COBET ANPEKTOPOB
" 370 oOpraH, KOTOpblA B OCHOBHOM OTBEYaeT 3a ynpaBieHMe W NpPeacTaBMTE/bCTBO
KomnaHuu. COBET AMPEKTOPOB MOMKET COCTOATb M3 OAHOro YaeHa. YneHam npasneHus
He TpebyeTca 6bITb rpaxkaaHMHoM Typumun U NPoXKMBaTb B Typumm.

> yqpemp,eHme N BHECEHWE W3MEHEHMA B YCTaB HEKOTOPbIX aKUMOHEPHDbIX OGLLI,ECTB
nognsiexart paspeweHunto MVIHI/ICTepCTBa TOprosan.

o baHKK, pMHaAHCOBbIE IM3NHTOBbIE KOMMAHUM, GAKTOPUHITOBbIE KOMMNAHUKN, KOMMNAHUK
noTpebuTeNbCKOrO  KpeauToBaHUA U OBCAYKMBAHMA  KapT, KOMMaHMW MO
yNpaB/ieHUIO  aKTUBaMW, CTPaxoBble KOMMAHWM, XOJIAVMHIOBble  KOMMAHUK,
co3faHHble B ¢doOpme aKUMOHEepHbIXx oblWecTB, KomnaHuu, paboTalowme ¢
BaNOTHbIMM  MYHKTaMM, KOMMAHWK, 3aHUMalOWMeca MNyb6AMYHOM PO3HUYHOM
TOpProBaen, /NUUEH3NPOBaHHbIE CKNAACKME KOMMAHMM  CEeNbCKOXO3AMCTBEHHOM
npoaykuMn, OupKeBble KOMMNAHWKW, CheunanmMsupyrowmMecs Ha  NPoAyKTaXx,
He3aBMCUMble ayaAnTopCcKne KOMMaHuu, HabnopaTenbHble KOMMaHuu,
ynpaBaatowme KOMMNaHUM 30Hbl Pa3BUTUA TEXHONOMMN, KOMMNaHWKU, nognagatolne
nop, gencrteme 3akKoHa O pbliHKax KanuTtana Ne 6362, KoOmMnaHUU-yupeauTenu wu
onepaTtopbl cBOOOAHOM 30HbI.

» PasnnyHble 3KBMBANEHTbI dKLMOHEPHOTO O6LLI,eCTBa B Mmupe:

United States of America, Canada Corporation (Inc, Corp.)
European rin
Germany, Austria, Switzerland (German-speaking cantons)

France, Belgium, Switzerland (French-speaking cantons) Socteté Anonyme (SA)
United Kingdom Public Limited Company (plc)

Italy Societd per Azioni (SpA)
Spin Mexco, Agenii

2) OBLLECTBO C OTPAHUYEHHOW OTBETCTBEHHOCTbIO:

» KomnaHua c orpaHMYeHHOW OTBETCTBEHHOCTbIO — 3TO KOMMaHWA, KanuTan KOTOPOM
onpeaeneH W pasgeneH Ha akuuMM M OTBeYaeT NO CBOMM A0/raM TOJIbKO CBOMM
MMYLLLECTBEHHbIM B/1aAEHUNEM.

» KomnaHua c OrpaHWYeHHOW OTBETCTBEHHOCTbIO MOMKET b6biTb Co34aHa C eguHbIM
akuyoHepom. KonuuyectBO aKLUMOHEPOB He MOXEeT MpeBbiwaTb NATUAECATM.



MapTHepamun obuiecTBa ¢ OrpaHUYEHHOM OTBETCTBEHHOCTbIO MOryT ObiTb dusnyeckme
AN lopUANYECKME NnLa.

AKLMOHEepbl He HECYT OTBETCTBEHHOCTU MO AoAram obuiectsa, oHM 06A3aHbl oNiavymMBaThb
TONbKO BNIOXKEHHbIE UMW AONWN KanuTana M BbINONHATb AOMNONIHUTENbHbIE NAATEXWU W
o0bA3aTenbCTBa NO UCMONHEHMIO, NPEAYCMOTPEHHbIE 40roBopom obLiecTsa.

AKLUMOHEpbl HeCyT OTBETCTBEHHOCTb 3a KamnuTa/JibHble AO0ATM K3-33 HEB3blCKAHHbIX
rocy4apCTBEHHbIX A0TOB B pa3mepe Ux Aonen KanuTana.

Kanutan KoMnaHWU ¢ OrpaHMYEHHOM OTBETCTBEHHOCTbIO COCTaBnAeT He meHee 10 000
Typeuknx amp. OnnatuTb BECb BHECEHHbIM KanuTaa HaJMYHbIMU MOXHO B TeyeHue 24
MecALEB NOC/E PerucTpaumm KomnaHuu. Mpaduk nnaterkert moxeT ObiTb YCTAHOBNEH B
yCTaBe KOMMNaHUN N MOXKET BbITb onpeaeneH AMPeKTopamu.

KomnaHusa ¢ orpaHN4eHHOM OTBETCTBEHHOCTLIO MMEET A0r0BOP KOMMAHMUM, HAaNUCaHHbIN
1 3apPEerncTpMpoBaHHbIN B TOPrOBOM peecTpe No MecCTy HaxoXAeHMA ee rnaBHoro opuca.
B KOMNaHMAX C OrpaHUYEHHOM OTBETCTBEHHOCTbIO aKUMW Ha NpeabABUTENA HE MOryT
6bITb BbINYLLEHDI.

KoMnaHMM ¢ OrpaHMYEHHOM OTBETCTBEHHOCTbDO He MOryT ObiTb NpPeaoXKeHbI
0bLLecTBEHHOCTH.

Mepeaaya akLUMM KOMNAHUM C OFPaHNYEHHOM OTBETCTBEHHOCTLIO NOANEXMUT 0400peHMI0
obwmm cobpaHumem.

KomnaHuu ¢ orpaHM4YeHHON OTBETCTBEHHOCTbIO MMEIOT ABa OpraHa:

o [TEHEPANBbHAA ACCAMB/IEA
*» KaK npaBuiO, 3TO OPraH, WCKAUYUTENbHO YMOAHOMOYEHHbIA NPUHUMATD
HEKOTOpPbIEe BaXKHble PeLleHNA B OTHOLEHUU KOMMaHUM (Hanpumep, U3MeHeHune
[lOroBOpa C KOmnaHuel, Bbibop AMPEKTOPOB, BbIGOP ayauTopa, NpekpaweHue
obuiecTsa u Ap.), rae NpeacTaBieHbl BCE aKLMOHEpbI.

o [OWPEKTOP / COBET AUPEKTOPOB
" 3TO opraH, B OCHOBHOM OTBeYaloWMI 3a ynpaBaeHMe W NPencTaBUTENbCTBO
KOMNaHMU. BO3MOKHO, YTO Y KOMMAaHUN €CTb TONbKO OAMH AMPEKTOP. XOTA bbl
OAVH U3 AMPEKTOPOB A0/IXKEH 6biTb NAPTHEPOM KOMNaHMU. N8 ANPEKTOPOB He
TpebyeTca bbITb rparkaaHMHOM TypLmMK U NPoXKMBaTb B TypLmMK.

Pa3nnyHble sKBMBaNEHTbl KOMNAHUK C OFpaHquHHOVI OTBETCTBEHHOCTbIO B MUpPE!



United States of America
Eurapean Union
Germany, Austria, Switzerland (Geman-spesting cantors)
France, Belgium, Switzerland (Frnch-speakng cantans)
UniedKingdom

ftaly

Spain

Mexico, Argentina Seciedad de Responsabilidad Limitada (SRL, S deRL)

3) KONNEKTUBHAA KOMNAHUA

YV VY

Y VY

KonnektneHaa KOMMaHUA CO34aeTCA KaK MUHMMYM C ABYMA MapTHEPaMM.

MapTHepamu B KONJIEKTUBHOM KOMMNAHUM MOTYT BbITb TONbKO GU3MYECKMe NnLa.
Kaxkablit napTHep nmeeT NpaBo M 06A3aHHOCTb YNPaBAATb KOMNAHWEN OTAENbHO.
OpAHaKo ynpaBnaeHYecknin busHec MoXKeT bbITb NepesaH 04HOMY, HECKO/IbKUM UM BCEM
napTHepam Mbo No cornaweHnto KoMnNaHum, NM6o 6ONbLIMHCTBOM NAPTHEPOB.
TpeboBaHWMI K KanuTany ANA KONNEKTUBHbIX KOMNAHUIA HEe UMeeTcs.

MapTHepbl KOMNaHUW HECYT HEOTPAHUYEHHYO OTBETCTBEHHOCTb BTOPOW CTEMEHU MNepes,
KpeauTopamm KoOMNaHuu.

4) KOMMAHAWTHOE TOBAPULLEECTBO

>

>

>

O6blyHOE TOBAPULLECTBO C OFPaHUYEHHON OTBETCTBEHHOCTbIO ABAAETCA YaCTHOWM
KOMMaHWen, a TOBApPMLLECTBO C OrpaHWUYEeHHON OTBETCTBEHHOCTbIO, pa3desieHHOEe Ha
aKuMun, ABNAETCA 0OLWECTBOM C KanuTaom.

CywectByeT ABa BMAA KOMMNAHUM C OrPaHUYEHHON OTBETCTBEHHOCTbIO; OObI4HOE
OrpaHMYEHHOE TOBAPULLECTBO M KOMMaHANTHOE TOBAPULLECTBO, pa3ae/ieHHOe Ha A0/,
TOBapULLECTBO C OrPaHMYEHHOM OTBETCTBEHHOCTbIO MOXKET OblTb Y4YPEKAEHO Kak
MWHUMYM ABYMA /NMLUAMM, OAHO W3 KOTOPbIX SBAAETCA aKTMBHbIM NapTHepom (cC
HeorpaHW4YeHHON OTBETCTBEHHOCTbIO), a Apyroe — 6e34elcTByOWMM NapTHepom (c
OrpaHWYEHHON OTBETCTBEHHOCTbIO). AKTMBHbIMM MAPTHEPAaMM MOTyT ObITb TONbKO
¢dum3nyeckme nnua. besgencTeyrolWMMM NapTHEPAMM MOTYT ObiTb KaK peasnbHble, Tak U
topuamyeckme nmua.

Hanbonee BaXHON OCOOEHHOCTbIO TOBAPULLECTBA C OFPAHNYEHHON OTBETCTBEHHOCTbIO
ABNAETCA TO, YTO OHO MMeeT MNapTHEePOB C OrpaHUYEHHOM W HeorpaHWYeHHOM
OTBETCTBEHHOCTbIO OAHOBPEMEHHO. HeKoTopble MapTHepPbl HECyT OrpaHUYEHHYIO
OTBETCTBEHHOCTb, @ HEKOTOPbIE NAPTHEPbI HECYT HEOTPAHUYEHHYIO OTBETCTBEHHOCTb.



» OTBETCTBEHHOCTb 6e34eMCTBYIOWMX MNapTHEPOB OrpaHMYeHa CYMMOW KanuTana,
KOTOpPbIA OHM BKA3AbIBAKOT WAM coBepliatoT. bespelicTeBylowme napTHEpPbl He MOryT
ynpaB/ATb KOMMNaHMEN.

» OTBETCTBEHHOCTb aKTUBHOIO MapTHepa NoAo6bHa KONNEKTUBHOMY MapTHEPY KOMMaHWUMU.
KpeauTtopbl, KOTOpble HE MOryT MOKPbITb CBOK AeOUTOPCKYH 3aZ0/1KEHHOCTb 33 CYeT
aKTMBOB KOMMaHUWU, MOTyT 06paTUTbCA K aKTUBHbIM MapTHepam. AKTUBHbIE MapTHepPbI
MOTYT YNpaBAAaTb KOMNAHUEN.

5) KOONEPATUB

» HKoonepatuBbl — 3TO TOBapMLLECTBA C Pa3/IMYHbIMM TOBAPMLLECTBAMM, CO34aHHbIE
bOM3NYECKMMM U OPUAMYECKUMU NNLAMU ANA obecrneyeHua U 3aWmUTbl KOHKPETHbIX
3KOHOMMYECKUX MHTEPEeCcOoB NapTHEPOB N 0cOBEeHHO MX NOTpebHOCTEN, CBA3AHHDLIX C UX
npodeccmen wuAM cpeacTBamm K CyLEeCTBOBaHMIO, MNOCPeACTBOM paboyen cuibl,
B3aMMHOM NOMOLUM AEHEXHbIMU B3HOCAMM, COTMAAPHOCTbLIO U 3a/10TOM.

» KoonepatmBHasa KOMMNAHMA - 3TO HE YacCTHAasA KOMMAHWMA MM KOMMAHWMA KanuTana, a
KOMMepYecKaa KOMNaHWA, Kak U Ntobble Apyrne ynoMaHyTblE KOMNAHWUW.

» Koonepatns MoXeT BbITb CO34aH KaK MMHUMYM C CEMbIO NapTHepamu, 6e3 yuepba gns
0cobbIx TMNOB.

» Kaxablh napTHep 6epeT Ha cebAa Kak MUHUMYM OAHY, MAaKCUMYM MATb TbICAY aKLMIA.
CTommocTb Aonm ToBapuwecTa coctasaseT 100 Typeukux aump.

» B obwem cobpaHumn KoonepaTMBa MOTyT y4acTBOBATb BCE TOBAPULLN, KPOME TeX, KTO He
ABNANCA TOBapulamu 3a TpU mMecaua Ao obuiero cobpaHua. I1o TpeboBaHUe He
NPUMEHSETCA B CTPOUTE/IbHbIX KOONepaT1Bax.

» OAMH UNK HECKONbKO ayaAuTOpPOB U3bMpatoTcs obwmm cobpaHMem He MeHee Yem Ha
OAMH Tof4 B KayecTBe HabnogatenbHOro opraHa Koomnepatmea. Ayautopbl 06A3aHbl
BbINOJIHATL YC/I0BUA Y/IEHCTBA B COBETE AUPEKTOPOB.

» CoBeT ANPEKTOPOB COCTOMT KaK MUHUMYM M3 TPEX YEN0BEK, ABMAIOWMNXCA MpaKaaHamMm
TypumMn n oTBevalOWMX ApyrMm TpeboBaHMAM, YKasaHHbIM B 3aKoHe. YneHbl coBeTa
ANPEKTOPOB MOTYT M3bMpPaTbCA Ha MAKCMMa/bHbIA CPOK YeTbipe roga. Ecam nHoe He
npeAyCMOTPEHO YCTaBOM, OHW MOTYT BbITb Nepen3bpaHbI.

KOMMNAHUA, OCYLLECTB/NIAIOLLAA CAENIKKU B TYPLUU

B Typummu npoueaypbl CO34aHMA  KOMMNaHMKW, NpU  HEobXoAMMOCTU  AOKYMEHTbI,
npeacTaB/ieHHble B COOTBETCTBYIOLLIME TOProBble PErNCTPbI, MOTYT ObiTb 3aBeplieHbl B TeYeHUEe
oAHoro 4aca. B Typuunm co3gaHme KOMMaHWI OCBODOXKAEHO OT MOW/NH. YypexaeHue
KOMMaHnn B TypuMM UHOCTPaAHHbIMU GUIMYECKUMU U IOPUAUNYECKUMU IMLAMU PEryampyeTca
TEMMU }Ke NpaBmaaMm, KOTOpble MPUMEHAIOTCA OTEYECTBEHHbIM MHBECTOPAM.

ToproBsblit peecTp BeaeTca 238 ynpaBieHUAMMN TOProBOro peecTpa, 4eUCTBYOWMMM B TOPTroBbIX
nanaTax noA Hag3opom u ayautom MuHuctepctsa TOprosau.






